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STATEMENT OF THE BOARD 

 

The Mitchell Community Health Services Board of Management submits the financial report of the 

Mitchell Community Health Service for the 12 month period ended 30 June 2007. 

 

BOARD MEMBERS:  

Anne Thompson (President)   Des Callaghan   Laurie Day   

Grahame Thom (Treasurer)   Kurt Maybus    Audrey Whittingham 

Louise Shanahan-McKenna   Faye Ure    Yvonne Whittaker 

 

PRINCIPLE ACTIVITIES: 

The principle activity of the Community Health Centre during the financial year was to provide a range of 

allied health, home support and counselling services to Mitchell and Murrindindi Shire residents.   

 

SIGNIFICANT CHANGES: 

During 2006/2007 Mitchell Community Health Services Inc (MCHS) received growth funds to expand the 

following programs: Integrated Family Violence program (July 2006); Basic Home Care services (January 

2007).  

 

During 2006/2007 MCHS received funding to commence the following programs: community bus program 

(October 2006); General Practice Services (January 2007) 

 

The billing functions for 500+ Home Care clients were transferred from Mitchell Shire Council to MCHS in 

September 2006. 

 

OPERATING RESULT: 

The result for the year to 30/6/2007 amounted to a profit of $290,532 (loss $326,074 in 2006). 

 

Signed in accordance with a resolution of the Members of the Board. 

 

 

 

  

………………………………… ……………………………………  

President   Treasurer    

Anne Thompson   Grahame Thom    

 

Broadford       13       /    09      / 2007 
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STATEMENT BY MEMBERS OF THE BOARD 
 

The Board has determined that under the Australian Statements of Accounting Concepts, Mitchell 

Community Health Services Inc is not a reporting entity, with the result that the Board has decided to 

report to members by preparing a special purpose financial report in accordance with the requirements of 

the Association’s Incorporation Act (Vic) 1981 and the accounting policies outlined in Note 1 to the 

Financial Statements. 

 

In the opinion of the Board, the financial report: 

1. Presents a true and fair view of the financial position of Mitchell Community Health Services Inc. 

as at 30 June 2007 and its performance for the 12 months ended on that date; and  

2. At the date of this statement, there are reasonable grounds to believe that the Mitchell 

Community Health Services Inc will be able to pay its debts as and when they fall due. 

 

This statement is made in accordance with a resolution of the Board and is signed for and on behalf of 

the Board by:  

 

   

…………………………………………………  …………………………………………………… 

President     Treasurer 

Anne Thompson     Grahame Thom 

 

Broadford       13       /    09      / 2007 
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INCOME STATEMENT 

FOR THE YEAR ENDED 30 JUNE 2007 

 

 
 

Note 

 

2007 
 

 

2006 

  $  $ 

 

Revenues from Ordinary Activities 

 

2 

 

5,432,662 
 

 

4,575,692 

 

Employee Benefits Expenses 
 

 

-3,813,274 
 

 

-3,667,202 

 

Depreciation Expenses 
 

 

-97,231 
 

 

-190,751 

 

Client Expenses 
 

 

-518,633 
 

 

-406,057 

 

Finance Expenses 
 

 

-43,148 
 

 

-13,839 

 

Office Expenses 
 

 

-292,123 
 

 

-298,328 

 

Other Expenses from Ordinary Activities 
 

 

-377,721 
 

 

-325,589 

 

Profit/Loss from Ordinary Activities 

 

10 

 

290,532 
 

 

-326,074 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

The accompanying notes form part of these financial statements. 
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BALANCE SHEET 

AS AT 30 JUNE 2007 

Current Assets  2007  2006 

  $  $ 

 

Cash and cash equivalents  3 968,088  604,737 

 

Trade & other receivables  4 100,412  179,965 

 

Prepayments  2,350  3,770 

 

Other Current Assets   1,712  1,712 

 

TOTAL CURRENT ASSETS  1,072,562  790,184 

 

Non Current Assets 
    

 

Motor Vehicle, Furniture & Equipment 5 507,836  493,888 

 

TOTAL NON CURRENT ASSETS  507,836  493,888 

     
 

TOTAL ASSETS  1,580,398  1,284,072 

 

Current Liabilities 
    

 

Trade and other payables  6 363,308  285,465 

 

Provisions 7 437,481  391,904 

 

Grants in advance 8 376,996  477,518 

 

Hire purchase liability 
 0  23,665 

 

Unexpired Interest Charges 
 0  -2,509 

 

TOTAL CURRENT LIABILITIES  1,177,785  1,176,043 

 

Non Current Liabilities  
    

 

Provisions 7 69,381  65,329 

 

TOTAL NON CURRENT LIABILITIES  69,381  65,329 

     
 

TOTAL LIABILITIES  1,247,166  1,241,372 

     
 

NET ASSETS  333,232  42,700 

 

Equity 
    

 

Retained earnings 10 333,232  42,700 

 

TOTAL EQUITY  333,232  42,700 

The accompanying notes form part of these financial statements. 
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STATEMENT OF RECOGNISED INCOME AND EXPENSE 

FOR THE YEAR ENDED 30 JUNE 2007 

 
  Retained Earnings  

$ 

 

Balance as at 1 July 2005 

    

368,774 

 

Profit (loss) attributable to Association 

    

-326,074 

 

Balance as at 1 July 2006 

    

42,700 

 

Profit (loss) attributable to Association 

    

290,532 

 

Balance as at 30 June 2007 

    

333,232 
 

 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

The accompanying notes form part of these financial statements. 
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CASH FLOW STATEMENT 

FOR THE YEAR ENDED 30 JUNE 2007 

 
Note 2007  2006 

  $  $ 

Cash Flows from Operating Activities     

Receipts from Grants  4,689,663  4,170,579 

Receipts from Program Operations  605,828  493,184 

Interest Received  30,665  14,157 

Net GST  119,116  119,487 

Payments to Suppliers & Employees  -4,951,399  -4,422,424   

Other  1,813  329 
 

NET CASH PROVIDED BY (USED IN) OPERATING ACTIVITIES 9 495,686  375,312 

 

Cash Flows from Investing Activities     

Motor Vehicle, Furniture & Equipment Purchased  -111,179  -82,800 

Proceeds from Sale of Assets  0  34,377 
 

NET CASH PROVIDED BY (USED IN) INVESTING ACTIVITIES  -111,179  -48,423 

 

Cash flows from Financing Activities     

Funds Loaned through Hire Purchase  -21,156  -43,644 

Less Unexpended Interest  0  -846 
 

NET CASH – PROVIDED BY (USED IN) FINANCING ACTIVITIES -21,156  -42,798 

 

NET CHANGE IN CASH HELD  363,351  284,091 

 

CASH AT BEGINNING OF YEAR  604,737  320,646 

CASH AT END OF YEAR 3 968,088  604,737 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

The accompanying notes form part of these financial statements. 
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NOTES TO THE FINANCIAL STATEMENTS 

FOR THE YEAR ENDED 30 JUNE 2007 
 

1. STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES 

This Board has determined that the Association is not a reporting entity.  This financial report is a 

special purpose financial report prepared in order to satisfy the financial reporting requirements of 

the Association’s Incorporation Act (VIC) 1981 and in accordance with the following Australian 

Accounting Standards: 

AASB 101: Presentation of Financial Statements; 

AASB 107:  Cash Flow Statements; 

AASB 108: Accounting Policies, changes in Accounting Estimates and Errors; 

AASB 110: Events after the Balance Sheet Date; 

AASB 118: Revenue  

AASB 1031: Materiality; 

AASB 139: Financial Instruments; recognition and measurements; and 

AASB 1048: Interpretation and Application of Standards. 

No other Australian Accounting Standards, Urgent Issues Group Consensus Views or other 

authoritative pronouncements of the Australian Accounting Standards Board have been applied. 
 

Reporting Basis and Conversions 

The financial report has been prepared on an accrual basis and is based on historic costs and does 

not take into account changing money values or, except where specifically stated, current valuations 

of non current assets.   
 

ACCOUNTING POLICIES 

The following material accounting policies, which are consistent with the previous period unless 

otherwise stated, have been adopted in the preparation of this financial report. 
 

a. Principle Activities 

The Association commenced operations in 1978 and is engaged primarily in providing a range of 

allied health, home support and counselling services to Mitchell and Murrindindi Shire residents.   

All 2006/2007 operational expenditure and income of Mitchell Community Health Services Inc. has 

been entered in the Mitchell Community Health Services Accounts since 1 July 2006.   
 

b. Revenue 

Revenue from the sale of goods is recognised upon the delivery of goods to customers.  Grant 

revenue is recognized in the income statement.  When there are conditions attached to grant 

revenue relating to the use of those grants for specific purposes it is recognized in the balance 

sheet as a liability until such conditions are met or services provided. 

Donations and bequests are recognized as revenue when received unless they are designated for a 

specific purpose.  If specific purpose donations are not expended as at 30 June they are carried 

forward as prepaid income on the balance sheet. 

Interest revenue and distribution income from investments is recognised on a proportional basis 

taking into account the interest rates applicable to the financial assets. 

Revenue from the rendering of a service is recognised upon the delivery of the service to the 

customers. 

All revenue is stated net of the amount of goods and services tax (GST). 



����������	��
�������
�������������������
��������� ������������������� ������������������

��������
 

 

NOTES TO THE FINANCIAL STATEMENTS 

FOR THE YEAR ENDED 30 JUNE 2007 – Cont 

 
c. Motor Vehicle, Furniture & Equipment 

Motor Vehicle, Furniture and Equipment are included in the accounts at cost, less accumulated 

depreciation, as specified.  All fixed assets are depreciated over their estimated useful lives 

commencing from the time the asset is held ready for use.  Any gain or loss on disposal of fixed 

assets is determined as the difference between the carrying amount of the asset at the time of 

disposal and the proceeds of disposal, and is included in determining the financial results of the 

entity in the year of disposal.  Leasehold improvements are amortised over the shorter of either the 

unexpired year of the lease, or the estimated lives of the improvements.   

In accordance with a Board resolution during 2006/2007 the method of depreciation was changed 

from prime cost to diminishing value where it more appropriately reflected the value of the asset 

over its life. 
 

d. Leases 

Lease payments for operating leases, where substantially all the risks and benefits remain with the 

lessor, are charged as expenses in the periods in which they are incurred. 
 

e. Financial Instruments 

Financial instruments are initially measured at cost on trade date, which includes transaction costs, 

when the related contractual rights or obligations exist.  Subsequent to initial recognition these 

instruments are measured as set out below. 
 

Financial assets at fair value through the income s tatement 

A financial asset is classified in this category if acquired principally for the purpose of selling in the 

short term or if so designated by management and within the requirements of AASB 139: 

Recognition and Measurement of Financial Instruments.  Realized and unrealized gains and losses 

arising from changes in the fair value of these assets are included in the income statement in the 

period in which they arise. 
 

Loans and receivables 

Loans and receivables are non-derivative financial assets with fixed or determinable payments that 

are not quoted in an active market and are stated at amortized cost using the effective interest rate 

method. 
 

Held-to-maturity investments 

These investments have fixed maturities, and it is the entity’s intention to hold these investments to 

maturity.  Any held-to-maturity investments held by the entity are stated at amortized cost using the 

effective interest rate method. 
 

Available-for-sale financial assets 

Available-for-sale financial assets include any financial assets not included in the above categories.  

Available-for-sale financial assets are reflected at fair value.  Unrealized gains and losses arising 

from changes in fair value are taken directly to equity. 
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NOTES TO THE FINANCIAL STATEMENTS 

FOR THE YEAR ENDED 30 JUNE 2007 – Cont 
 

Financial liabilities 

Non-derivative financial liabilities are recognized at amortized cost, comprising original debt less 

principal payments and amortisation. 
 

Fair value 

Fair value is determined based on current bid prices for all quoted investments.  Valuation 

techniques are applied to determine the fair value for all unlisted securities, including recent arm’s 

length transactions, reference to similar instruments and option pricing models. 
 

Impairment 

At each reporting date, the entity assesses whether there is objective evidence that a financial 

instrument has been impaired.  In the case of available-for-sale financial instruments, a prolonged 

decline in the value of the instrument is considered to determine whether impairment has arisen.  

Impairment losses are recognized in the Income Statement. 
 

f. Impairment of Assets 

At each reporting date, the entity reviews the carrying values of its tangible and intangible assets to 

determine whether there is any indication that those assets have been impaired.  If such an 

indication exists, the recoverable amount of the asset, being the higher of the asset’s fair value less 

costs and value in use, is compared to the asset’s carrying value.  Any excess of the asset’s 

carrying value over its recoverable amount is expensed to the Income Statement. 

Where the future economic benefits of the asset are not primarily dependent upon the asset’s ability 

to generate net cash inflows and when the entity would, if deprived of the asset, replace its 

remaining future economic benefits, the value in use is the depreciated replacement cost of an 

asset.  Where it is not possible to estimate the recoverable amount of a class of asset, the entity 

estimates the recoverable amount of the cash-generating unit to which the asset belongs. 
 

g. Cash and Cash Equivalents 

Cash and cash equivalents include cash on hand, deposits held at-call with banks, other short-term 

highly liquid investments with original maturities of three months or less, and bank overdrafts. 
 

h. Goods and Services Tax (GST) 

Revenues, expenses and assets are recognized net of the amount of GST, except where the 

amount of GST incurred is not recoverable from the Australian Taxation Office.  In these 

circumstances the GST is recognised as part of the cost of acquisition of the asset or as part of an 

item of expense.  Receivables and payables in the Balance Sheet are shown inclusive of GST. 

Cash flows are presented in the Cash Flow Statement on a gross basis, except for the GST 

component of investing and financing activities, which are disclosed as operating cash flows. 
 

i. Unexpended Grants 

The entity receives grant monies to fund projects either for contracted periods of time or for specific 

projects irrespective of the period of time required to complete those projects.  It is the policy of the 

entity to treat grants monies as unexpended grants in the balance sheet where the entity is  
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NOTES TO THE FINANCIAL STATEMENTS 

FOR THE YEAR ENDED 30 JUNE 2007 – Cont 

 

contractually obliged to provide the services in a subsequent financial period to when the grant is 

received or in the case of specific project grants where the project has not been completed. 
 

j. Income Tax 

No provision for income tax has been raised, as the entity is exempt from income tax under Section 

51-10 of the Income Tax Assessment Act 1997. 
 

k. Provisions 

Provisions are recognized when the entity has a legal or constructive obligation, as a result of past 

events, for which it is probable that an outflow of economic benefits will result and that outflow can 

be reliably measured. 

Provision is made for the Association’s liability for employee entitlements arising from services 

rendered by employees to balance date. 

The provisions of Australian Accounting Standards AAS30 Employee Entitlements have not been 

applied as it has been determined that the application of the Standard would not provide any 

additional useful information. 

Employee entitlements expected to be settled within one year, together with entitlements arising 

from wages and salaries and annual leave which will be settled after one year, have been measured 

at their nominal value. 

Employee entitlements in respect of long service leave have been calculated after the employee 

has reached seven years of service.  Prior to 2005/2006 long service leave was recognised after the 

employee reached one year of service. 

Contributions are made by the Association to an employee superannuation funds and are charged 

as expenses when incurred. 
 

l. Comparative Figures 

Where required by Accounting Standards comparative figures have been adjusted to conform with 

changes in presentation for the current financial year. 
 

m. Critical Accounting Estimates and Judgments 

The Board evaluates estimates and judgements incorporated into the financial report based on 

historical knowledge and best available current information.  Estimates assume a reasonable 

expectation of future events and are based on current trends and economic data, obtained both 

externally and within the group. 

Key estimates – Impairment 

The entity assesses impairment at each reporting date by evaluation conditions specific to the entity 

that may lead to impairment of assets.  Where an impairment trigger exists, the recoverable amount 

of the asset is determined.  Value-in-use or current replacement cost calculations performed in 

assessing recoverable amounts incorporate a number of key estimates. 



����������	��
�������
�������������������
��������� ������������������� ������������������

��������
 

NOTES TO THE FINANCIAL STATEMENTS 

FOR THE YEAR ENDED 30 JUNE 2007 -  Cont 
 

n. Economic Dependence 

MCHS Inc is dependent on the Department of Human Services for the majority of its revenue used 

to operate the business.  At the date of this report the Board members have no reason to believe 

the Department will not continue to support MCHS Inc. 
 

o.  Future Funding  

The financial statements show net current liabilities of $1,177,785  However, the Board of 

Management considers that sufficient funds will be available to meet the organisation’s obligations 

when they fall due for the following reasons: 

(a) The usual level of recurrent funding received from both the State and Commonwealth 

Governments, which is expected to continue for the foreseeable future, is considered 

sufficient to ensure that debts will be paid when they fall due. 

(b) The major component of current liabilities is unexpended project funds, the Association will 

be able to retain a surplus from the majority of these projects on their completion. 

(c) The second highest component of current liabilities is staff leave provisions.  It is a 

management policy that temporary staff are not generally employed to cover staff taking 

annual leave. As a result there will be no change in the level of total payments to staff when 

employee entitlements are paid out, as there will be a corresponding decrease in the 

normal wages and salaries costs. 
 

p. Unfunded Superannuation Liability  

Mitchell Community Health Services Inc. has been advised by Health Super Pty Ltd, that the excess 

net assets attributable to MCHS staff in the Defined Benefits Scheme as at 30 June 2007 are 

$5,600.32. 

 

2. REVENUE 

  2007   2006 

Operating Activities  $  $ 

Donations and fundraising  12,423  329 

Non-Capital grants  4,790,780  4,150,592 

Client fees   381,307  227,821 

Rent  24,154  25,086 

Program reimbursements and other income  223,998  171,864 

TOTAL OPERATING REVENUE  5,432,662  4,575,692 

 

3. CASH AND CASH EQUIVALENTS  

Operating Bank Account   855,615  556,639 

Special Purpose Bank Account  61,810  25,000 

Gift Fund Account   7,780  3,548 

Fundraising Bank Account  2,539  0 

Salary Packaging Clearing Account  38,984  18,450 

Petty Cash  1,360  1,100 

TOTAL CASH HELD  968,088  604,737 
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NOTES TO THE FINANCIAL STATEMENTS 

FOR THE YEAR ENDED 30 JUNE 2007 – Cont 

 
4. TRADE AND OTHER RECEIVABLES  

  2007   2006 

  $  $ 

Business  79,714  179,876 

Customers  20,698  89 

TOTAL TRADE DEBTORS  100,412  179,965 

 

5. MOTOR VEHICLES, FURNITURE & EQUIPMENT 

Motor Vehicles  

 

    

Motor Vehicles - at cost  662,450  582,444 

Less: Accumulated Depreciation  -409,702  -346,043 

SUB TOTAL – MOTOR VEHICLE  252,748  236,401 

     

Furniture & Equipment     

Furniture and Equipment - at cost  411,946  380,772 

Less: Accumulated Depreciation  -156,858  -123,285 

SUB TOTAL – FURNITURE & EQUIPMENT  255,088  257,487 

     

TOTAL MOTOR VEHICLES, FURNITURE & EQUIPMENT  507,836  493,888 
    

     Note: Buildings have been funded by Dept of Human Services and built on land owned by Secretary - DHS. 
 

6. TRADE & OTHER PAYABLES  

Trade & Accruals     

Accrual For Salary & Wages  67,952  60,836 

Creditors  100,373  49,044 

Salary Packaging Liabilities  38,985  18,450 

TOTAL TRADE & ACCRUALS  207,310  128,330 

 

Taxes Payable     

PAYG - Withholding  36,882  37,648 

GST - Net  119,116  119,487 

TOTAL NET TAXES  155,998  157,135 

     

TOTAL TRADE & OTHER PAYABLES  363,308  285,465 

 

7. PROVISIONS 

Current     

Annual Leave  268,603  224,868 

Long Service Leave  168,878  167,036 

TOTAL CURRENT PROVISIONS  437,481  391,904 

Non Current      

Long Service Leave  69,381  65,329 

TOTAL NON CURRENT PROVISIONS   69,381  65,329 
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NOTES TO THE FINANCIAL STATEMENTS 

FOR THE YEAR ENDED 30 JUNE 2007 -  Cont 

 

8. GRANTS IN ADVANCE  

  2007  2006 

  $  $ 

Drug and Alcohol Plan  100,000  0 

Community Aged Care Packages Carried Forward   69,669  66,150 

General Practice in Community Health  58,898  0 

D&A Neighbourhood Renewal Funds Carried Forward  49,939  31,440 

Rural Access Initiative  45,304  0 

Seymour Neighbourhood Renewal  24,567  36,597 

NIDS Program  12,561  18,756 

Fundraising balance  5,175  0 

GASP  4,601  0 

Behaviour Intervention Grant  4,561  73,673 

PCP Project  1,721  2,138 

HACC Unexpended Funds  0  93,391 

SNR Disability Services  0  45,000 

DHS Funded Minor Works  0  41,905 

Wallan Community Health and Resource Centre  0  33,144 

Seymour Service Planning  0  32,324 

Youth Project Grant  0  3,000 

SUB TOTAL UNEXPENDED PROJECT FUNDS  376,996  477,518 
 

 

 

9. CASH FLOW INFORMATION  

Reconciliation of Cash Flows from Operations     

Operating Profit (Loss)  290,532  -326,074 

Depreciation  97,231  190,751 

Profit/Loss on Sale of Assets  0  26,910 

Non Cash Revenue (vehicles acquired at no cost)  0  -50,000 

Change in Assets & Liabilities     

(Increase)/Decrease in Debtors  82,792  -167,173 

(Increase)/Decrease in Other Debtors  -3,239  0 

(Increase)/Decrease in Prepayments  1,420  -3,770 

Increase/(Decrease) in Creditors and accruals  60,741  134,215 

Increase/(Decrease) in Other Current Liabilities  18,239  0 

Increase/(Decrease) in Net Taxes Payable  -1,137  73,220 

Increase/(Decrease) in Unexpended Project Funds  -100,522  394,167 

Increase/(Decrease) in Provision for Employee entitlements 49,629  103,066 

NET CHANGE IN CASH FROM OPERATING  495,686  375,312 

 

10. RETAINED PROFITS 

Retained Profits at the Beginning of the Financial Year 42,700  368,774 

Net Profit (Loss) attributable to the Association 290,532  -326,074 

RETAINED PROFITS AT THE END OF FINANCIAL YEAR 333,232  42,700 
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NOTES TO THE FINANCIAL STATEMENTS 

FOR THE YEAR ENDED 30 JUNE 2007 -  Cont 
 

11. LEASING COMMITMENTS 

  2007  2006 

Current:  Operating Lease Commitments being for:  $  $ 

Rent of Wallan Office payable not later than 1 year  17,415  22,594 

Vehicles payable not later than 1 year  91,440  53,029 

SUB TOTAL – CURRENT LEASING COMMITMENTS* 108,855  75,623 

 

Non Current:  Operating Lease Commitments being for:   

 

 

Rent of Wallan Office payable later than 1 year   0  39,540 

Vehicles payable later than 1 year   70,014  6,629 

SUB TOTAL – NON CURRENT LEASING COMMITMENTS*  70,014  46,169 

TOTAL LEASING COMMITMENTS  178,869  121,792 

*inclusive of GST 

 
12.  REGISTRATION DETAILS  

The registered office of the association is:  

 Mitchell Community Health Services Inc 

 72 Ferguson Street 

 Broadford Victoria 3658 
 

The principal place of business is:  

Mitchell Community Health Services Inc 

 72 Ferguson Street 

 Broadford Victoria 3658 

 

13. SEGMENT REPORTING 

The association operates predominantly in one business and geographical segment, being the 

health sector providing health promotion and services to general public throughout the Shire of 

Mitchell and the Shire of Murrundindi. 

 

14. ACCOUNTING STANDARD AMMENDMENTS  

The following accounting standards issued or amended and are applicable to the entity but not yet 

effective and have not been adopted in preparation of the financial statements at reporting date. 
 

AASB 
Amendment  

Standards Affected Outline of 
Amendment 

Application 
Date of 

Standard 

AASB  
2005–10 
Amendments 
to Australian 
Accounting 
Standards  

AASB 101 Presentation of  

Financial Statements. 

Disclosure 
amendments only. 

1.1.2007 
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DETAILED INCOME AND EXPENDITURE STATEMENT 

FOR THE YEAR ENDED 30 JUNE 2007 

 
  2007  2006 

Income  $  $ 

Donations and Fundraising  12,423  329 

Non-Capital Grants   4,790,780   4,150,592 

Patient Fees  381,307  227,821 

Proceeds on Sale of Assets  0  0 

Rent  24,154  25,086 

Program Reimbursements & Other Income  223,998  171,864 

TOTAL INCOME 2 5,432,662  4,575,692 

 

Expenditure      

Administrative  102,015  26,231 

Fundraising Expenses  4,349  0 

Advertising and Promotion  11,587  22,561 

Accountancy and Audit  13,670  8,600 

Client Costs  518,633  406,057 

Computer Training & Maintenance  59,485  45,658 

Depreciation  97,232  190,751 

Gas, Light and Power  21,272  28,134 

Legal  2,050  13,089 

Motor Vehicle Running Costs  190,800  161,156 

Postage and Freight  11,214  10,621 

Printing and Stationery  75,913  96,498 

Repairs and Maintenance  46,190  65,185 

Salaries and Wages  3,459,049  3,320,383 

Staff training  64,902  55,216 

Superannuation  299,597  280,672 

Telephone  109,545  104,806 

Workcover Premium  54,627  66,148 

TOTAL EXPENDITURE  5,142,130  4,901,766 

     

NET PROFIT (LOSS) FROM OPERATIONS  290,532  -326,074 
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